
May 2, 2005

Chartwell Investments

Chartwell Investments
830 Third Avenue

New York, NY  10022

Michael Shein William Reid Sarah Foley Justine Gordon
(212) 521-5503 (212) 521-5514 (212) 521-5517 (212) 521-5519

is pleased to announce the $132 million acquisition of Idaho Timber 
Corporation by our investment partnership with                  

Leucadia National Corporation

$132,000,000






